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Dear Sir/Madam

Sub: Raymond Limited: Unaudited Financial Results (Standalone and Consolidated) for the

Third Quarter and Nine Months ended December 31, 2021along with Press Release

This is to inform that the Board of Directors of Raymond Limited (“Company”] at their Meeting held
today i.e, January 25, 2022 have inter-alia approved the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the Third Quarter and Nine months ended December 31, 2021.

Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the following:

1} Unaudited Financial Results (Standalone and Consclidated) of the Company for the Third
Quarter and Nine months ended December 31, 2021;

2) Limited Review Report of the Statutory Auditors of the Company for the said period; and

3) Press Release on the Unaudited Financial Results for the Third Quarter and Nine months ended
December 31, 2021.

The Meeting of Board of Directors of the Company commenced at 11:30 am. and concluded
at G HOp

Please take the above information on record.
Thanking you

Yours faithfully

For Raymond Limited

2

Rakesh Darji
Director ~ Secretarial &
Company Secretary

Encl: a/a
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Raymond Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Raymond Limited (‘the Company') for the quarter ended 31 December 2021 and the year to date
results for the period 1 April 2021 to 31 December 2021, being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

The Statement, which is the responsibility of the Company’'s Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Raymond Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

5. We draw attention to note 2 to the accompanying Statement, which describes the effects of uncertainties
relating to Covid-19 pandemic outbreak on the Company’s operations and management's evaluation of its
impact on the accompanying Statement as at 31 December 2021, the impact of which is dependent on
future developments. Our conclusion is not modified in respect of this matter.

6. We draw attention to note 4 to the accompanying Statement describing the Scheme of Arrangement
('RAL Scheme') entered into between the Company and its wholly-owned subsidiary, Raymond Apparel
Limited ('RAL’) for demerger of the business undertaking of RAL (as defined in the RAL Scheme) into the
Company on a going concern basis and the consequential impact of the said scheme, on the investments
in equity shares, inter corporate deposits, trade receivables and other financial assets (net of financial
liabilities) recoverable from RAL, aggregating 67,958 lakhs as at 31 December 2021. Our conclusion is
not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Adi P. Setitha
Partner
Membership No: 108840

UDIN:22108840AAAAAKT7805

Place : Mumbai
Date : 25 January 2022
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A. STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER /ININE MONTHS ENDED 318T DECEMBER 2021

(¥ in lakhs, unless otherwise stated

Quarter ended Nine months ended Year ended
Sr.No, Particulars
31.12.2021 30.09,2021 31.12.2020 31.12.2021 31.12.2020 :!|,u:!._2021
(Unaudited) (Unaudited) (Unaudited) (Unauditad) (Unaudited) (Auditod)
1[Incoma
) Revanua from operations 110167 81600| BB1863 233055 65056/ 175241
b) Other Income
«Dividend d | by subsidiary compan 8498 - . 8498 E .
=Othars (refer note 3) Zl 2627 3087 _ 8851 11216) 13807
Total Incoma 121814 84527 71240 251304 107171 186148
2|Expenses
a) Gost of materials conaumed 17130 14064 o661 A0583 10375 24454
B) Purchases of stack-In-trade 23277 16606 10143 60345/ 13817 30591
) Changes in inventories of finished goods, work-in-progress, (1385) 3004 18218 (14741) 27905 27260
stock-in-trade and proparty under davelopmant
d) Employae banofits 11187| 10624 7860 31044 22805 32128
@) Finance costs 3825 3853 4168 11057 13191 17017
) Depraciation snd amortisation 2802 2768 3821 8508 11220 14504
) Other expenses
«Manufacturing and operating
(Stores and spares consumed, power and fuel, job work 10492 B029) 5509 24381 9400 17372
charges, contract labour, efc.)
~Costs towards dovelopment of propeny 18243 8528 4374 44085 6352 13271
-Others 13410 1341 8353 33328 18711 30200
Total expenses 79407 70004 220466 133666 208797
3|Profit/ (Loss) before exceptional items and tax (1-2) 8120 1236 21836 (26695) (17649)
4|Exceptional items - gain/(lass), net (refer note &) (797) = 0288] — .4 -
6|Profit/ (Loss) bafore tax (3+4) 4323 1236 31124] (28695) (17649)
6| Tax (expense)/ credit
Current tax (748) b (8427) b #
Dalerred tax (763) (443 (¢ 8911
7|Net Profit/ (Loss) for the periodiyear (5+6) 2624] 793) 21789 (17784)] (11849
8| Other comprehensive income
Items that will not be reclassified to profit or loss - Gains(net of tax) - - . - = (473)
Total other comprehensive incoma (net of tax) o e s = -
9|Total comprehensive incomel (loss) for the periodiyear (7+8) 14483] 2824] 793 21789 (17784)] (11376
10|Paid-up Equity Share Capital 6657, 6657, 6657 6687 6657) Ba57/
(Face Value « ¥ 10/ per share)
11|Other equity (ravaluation reserve : € Nil) 160243
12|Earmings per share (of face value ¥10/- aach) (nol annualised) (In ¥)
(n) Basic 2171 424 118 3273 (26.71) {17.80)
(b) Diluted 2N 424 1.18) 3273 (26.71) (17.80)

~
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B. Segment wise R . Assets and Liabllities (Standalone) for the quarter / nine ths ended 31st D ber 2021
(2 In lakhs)
Particulars Quarter ended Nine months ended Year ended
31.12.2021 30,08,2021 31,12,2020 31,12,2021 31.12.2020 31.03.2021
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
Segment revenue
= Textile 89861 72149 60253 190237 84888 157148
- Real Estate and Development of property (refer note 9) 17512 811 6320 38627 8694 14106
- Others 2794 1640 1580 M]_i 2374 3987
Total segment revenue 110167 81000 68153 233958 95956 175241
Segment results
- Textile 17226] 10476 7478 2350 (8220) 5839
- Real Estate and Development of property (refer note 9) 3562 1588 621 8844 1931
- Others ( (483) (8285) (HDQ)_I_ IZBBSQJ
Segment profit/(loss) before unallocable fi costs, 20495 11581 7274 31039 4937
Items and tax
Less : Finance cosls (unallocable) (3605) (3372) (3954) (16067)
Add/(Less) : Unallocable Income / (expense) - net 5683 (3089) (2084) (6510)
Profit/ {loss) before exceptional items and tax 5120 1238 (17640)
Add / (Less) : Exceptional ltems - (loss)/nain, net (refar note 5) (797) —C i ol
Profit / (Loss) beforo tax 4323 1236 (26695) (17649)
Add / (Less) : Tax (expense) / credit (1499) (443) 8911 5800]
Net Profit / (Loss) for the period / year 2824 793 (17784)) (11849}
Segment assels
- Textile |2 101872 176647 181721 183208
« Real Estate and Davelopment of property 75352 70407 49050 76352 81777
« Others 10025 BOGE 8586 10025 8219
= Unallocable assets 234136 204946 186202 234136) 189096
501234 475291 431484 601234 442300
Segment liabllities
- Textile 100966 103374 Ba244 109966 94950
=~ Real Estate and Development of property 31434 20628 14945 31434 26601
- Others 3881 2204 3006 3881 2443
Unallocable liabilities
- Borrowings 146642 146238 145701 146642 131938
- Others 20622 1 Jg_qg_gl 419.121|
312545 mﬂjﬂ 270991 312545 27
Footnotes :

ii) The Company operates in three segments;
a) Texdilo ; Branded Fabric
b) Real Eslate and Devalopment of property
¢) Others : Apparals, Non-schaduled Airline of I

1) Unallocable expenses are net of unaliocable incoma (including incoma from investments).

Accordingly, Company's performance is evaluated based on the various performanca indicators by these business segments,
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€. (i) Additional losures as per Regulation 52{4) of Securities and Exchange Board of India 5
Sr.No. |Particulars T Quarter ended Nine manths ended Year ended
ised | Unmuedt Unaoiad| Dnseatady Qossuated | (hudinc—

1 l'?rnbl - Equity ratio (imas) 078 .84 0.01 078 001 079

2 |Pabt Service Coverage ratio (imes)
|(Eamings before finance cosls, depreciation and amartisation, exceptional items and tax
(EBITDA) / (Finance costs for the periodiyenr + Principal rapayment of lang-tarm dabl 130 L Ll 14¢ Qi09) tisa

and leasa liabiities wihin ona ym) - Hot annualised
3 Immll suwiﬁa Euvmgn miu (wnn)

765 316 216 374 (017) 082
1371 1371 1 1371 1371 1371
1 IT!EEE 1 TB6OY 1
mEE‘ 7] 793 21789 (17784 (11849)
2101 ﬁi KL 3293 kil il
2171 434 110 327 ) Q
172 160 1.08 112 100 168
I.ann-lurm dcbl lo wonklnn mﬁnl (ﬂmnl
[ + Currant maturities of leng-term borrowings) / Net werking 0.83 0.96 344 0.03 344 108
capital
13 d debls fo accounts recelvable rato (%) N R R . . 0.53%
ol 7= E' Tl atozw| saziw| 7aeaw|  eroam|  7aeew|  seow
(R bt bt i 2926w  so7rw|  sa7rw|  aoew|  saziw|  20man
18 " |HEoeR SLMmaNer[amas, 748 510 558 530 262 312

17 |Inventory Tumover (limas)

((Cost of Goods Sold / Average inventary)] « Annualised

(Codt of Good sold = Codt of materidls consumed +Purchases of stock-in-trade +
Changes In invantories of finished goods, stock-in-trade, work-in-progress and proparty 249 182 102 L 0.0 098
under development + Manufacturing and operating expenses+Costs lowards
davelopment of property)

18 |baraing wargn 01 “‘5. ; 1647%  1088% a1l 10200  13.60% 0.02%

19 ﬁ:"lPMMWﬂ ) 13,12% 348% 1.16% 001%|  .18.83% £.76%

) D as por Reg ) 54 of and ige Board of India {Listing C and D qui ) Reg 2018

Kssat Caver|
Particulars 18IN Ratla

(times)
| 31,12.2021

134

150

245
1

. The following definition has been considered for the purpose of computation of Asset Cover Ratio.
(1) Assel cover ralio ; Markel valus of secured assets / Value of Secured Listed Rated R ble Nan-Ci ible Deb:
(i1) Market value of secured assets: Market value of assats securad, as per the lates! valuation report issuad by valuer, agains! the outslanding Secured Listad Ratad Redaamable
Non-Converiible Debentures;
(i) Value of Secured Listed Rated Redeemable Non-Convariible Debantures : Outstanding value of the Secured Listed Rated Redeemable Non-Convertible Debentures and
coupen interast aceruad bul not due on the Secured Listed Rated amable Nen-Canverible Dabentures as at 31 December 2021

o

. Assot cover ratio shall ba at least 1,28 times of secured assets as per the terma of Information Mamarandum ane/or Debenture Trust Daed for all series of Secured Listed Rated
NaneCy D axcopt for 9.00% Series 'P' Securad Listed Raled Radeamable Nan-Convertible Dabanturas whera assal cover ratio shall bo at laast
2,00 times of securad assels,

(1) 8.50% Series 'L’ Secured Listed Rated Red ble Non-C D and 8,80% Series "M' Securad Listed Ratad Redeemable Non-Convartible Dabentures are
socurad by hypothecation by way of pard passu charge on the Company's mavable propartios (except cufrant assats) including ita movable plant and machinery, machinary spares,
tools and aceassories and olhar mavables, bolh present and future, located at Jalgaon Plant

(1) B.88% Sanes 'N' Sscured Listed Rated R NanC lo D and 8.05% Serles 'O’ Secured Listed Rated Radeemabls Nan-Convertible Dabenturas are
securad by pan passu charge by way of an equitable mortgage in relalion 1o leasehold rights in tha piace and parcel of land along with the atanding structure therean, admeasuring
404 ,851.27 square mete nted at @ Kharitaigaon, Chindwara and piece and parcal of land admeasuring 71,880 square maters situatad at Villags Lodnikhada, Chindwara,
together with all present and future , raceivables and fixtures standing therean and all thinga attached thereto.

(i) 9,00% Series '™ Sacured Listed Rated Redoamable Non-Cenvartible Debentures js secured by first nnldng exclusive modqunc on piece or parcel of land admeasuring
41,708.34 square meters situated at Vilage Panchpakhadi, Thane, together with all I and erected and standing or attached to the
aforesaid land, both present and future,

o

(iv) 7.80% Series 'Q’ Secured Listed Rated Redeamabla Nnn-l:nnvlﬂlbll Dubumurn ll sacured byllm pari passu charge by way of morigage on immavable praperty, plant and
equipment situated at Vapi Plant and flirst pari pa harge by way of i & movabla prop {excapt currant assets) Including its movable plant and
machinary, machinary spares, taols and accessories and other movables, both mmll lnd ilure, lacated at Vnpi Plant
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Tha Statement han boan proparsd in with tha i ana of Indian it {Ind A%') nalifiad undar tha Companlas (Indlan Agcounting Standards) Rulas, 2015 (as|
amandad), #s prascribad under Secilon 133 of the Companies Act, 2013

In March 2020, the World Healih Grganisation declared COVID-19 a global pandemio. Gonseguant 1 ihis, Goverfiment of India dociafed & naion-wide lockdown fram 24th March 2020, Subsequantly, the nation-wide lookdown was

lifted by the Gavernmant of India, but r.ulonal sontinua to ba impl {in atann with signifieant numbar of COVID-18 @ Company ramains watohful of the potentisl Impact of COVID-18 pandemie, ai resuring
normal business op ona aly, tha Company has the impact of this datnle on ita busis all relevani intamal and lndllmll Infarmation avallabie up to the
data of approval of thana standalons nmmulll mulll 1o determing the Impact an tha Campany's ravanua from oparations and estimation ovar tha future and and caiying valus
of cortaln banots such as proparty, plant and imant in @ joint veniura), inventonas, rade facalvables, defarrod tax asuets and Input tax cradi racelvables, Thtlmpuol of COVID-19 pandamic on
the eyerall ecanomia enviranment balng uncertaln may affect the undeilying unumplluru and aatmates uted te propare ¢vmp-ny {1 ||nr|d|l0nl I'hvwlll results, which may differ from impact considered s al the daie of approval of
Ihasa standalone financlals results. The Company continues its busineas activities, in line with the guldelines fssued by th ka stops ta strangthan its lquidity position and further oxplore cost restructuring

oxarcise. The Company dons nat anticipate any challenges n its ability 10 eentinue as gaing eanearn r maeting ita ﬂmﬂulll oblligationn, As the !llulllﬂl\ is unprecadontad, the Company (s closely monitoring the situatlon as It evolvas
Intha future,

'

The Minlstry of Corperate Affaiis vide netifieation dated 24 July 2020, lssued an amandmant to Ind AS 118, ‘Leaser’, by Inserting a practical expedient w.r.t *Cavid-18 ted Rent Concesslona” offective from the period baginning an
o after 01 Apill 2020, Purauant to the amandment, the Campany has opted to apply the praciical aup by g for the rent g to ¥ 70 lnkhs and ¥ 504 lakhe for the quarter and nine months ended 31
Daaimber 2021, reapactivaly ( ¥ 254 lakhs during the quarter andad 30 Septambar 2021, ¥ 152 lakhs for the quarter ended 31 Dacember 2020, ? 1042 lakhs during tha nine months ended 31 Dacembar 2020 and ¥ 1082 lakha during|
tha yaar andad 31 March 2021), in *Othar income® in tha Slandalone Statemant of Profit and Loss. The rant sencasslons are recagniaad In iha pariod In which formal conaants have basn tocalvad, Accerdingly, leasea for which farmal
conaants ara recalved on or after 1 January 2022, will be during the resp: quartar/s.

The Board of Directors of the Company at its maating hald on 27 Seplombaer 2021 had approved a Schema of Arangement (RAL Scheme') betwaen tha Company and Raymaond Apparal Limited (RAL') (wholly owned subsidiary o
the Company) for demerger of the busi undertaking of Raymond Apparel Limitad camprising of B2C business including Apparel business (as defined in the RAL Soheme) Into the Company on a going concam basis. The|
Appointed Date proposed is 1 Aprll 2021, Tha agquity shareholdars and secured creditors of the Gampany ot thelr separale meclings held on 27 Decembar 2021 and 30 Decambar 2021, respactively, hava approvad the RAL Schama,
which Is pending approval from Mumbal Bench of the National Company Law Tribunal (NCLT'). As at 31 2021, the y ha i of ¥ 8472 lakhs, inter eorparate deposits of ¥ 43300 lakhs, nd- rocaivablos|
and othar financlal assats (nal of financinl liabilities) of ¥ 18186 lakha cutstanding that aia recevarable from RAL, oul of which ¥ 17@" hkhn have baan d fram RAL subseq, 1o 31 B bar 2021, Such |

deposita, trade receivablen and other financinl nsaets (net of financial liabilition) ara canaiderad ne quasi squity by the Gompany and do nat form part of the 'Businass Undertaking’ as defined In the RAL Scheme Hlnoo these
balances will continua fo ba retained in RAL aftar implemantation of tha RAL Schemo. in viaw of the abova, on the of the eatimale made by the managamant s business potential of the remaining b
aforasald balancon aro nol expectad lo be regoverabla from RAL once the RAL Schame [n mada effective and implamentad. The approval fram equity sharehaldera and ancurad craditors of the Company have baan oblainad and in|
the of the which s by Iagnl advice, there is an equal possibllity of the Coimpany fecaiving final approvel as may be atatultorlly fequired, Howevar, the likelihead cannel ba termed probable o ut the|
date of approval of these standalone financial resuits. Accordingly, no adjustmenta 1o the earrying value of the aforasald balances towards expected credit loss (nef of probabla tax banefiis expected an nuch adjusimaents) are
considered necessary, at present, in the accompanying standalana financlal results during the quartar and nina months andad 31 December 2021 Since these are Inter-company balances which ara eliminated whils preparing the
eonuolidated books of aceount, the above adjustmants will not have any effect on the consolidated financial results of the Raymond Graup.

5 Ex¢optlanal lams - Al nat : (¥ In lakhs)
ot i T e -
T Uﬂ; ;
Galn on sxchange of land d in lieu af { tghta . A :
{168 (797 P

B Tha Board of Diractors of the Company at ifs meating held on 27 5 2021 had ovad the of the Toola & Hardware business earried aut by JK Files & Enginearing Limitad (Formerly known as JK Filea (India)

Limitad) (wholly ownad subsidiary of the Company) and Aute Companents buainess earred out by Ring Plus Aqua Limited (step dewn subaidiary of the Campany). During the quarter sndad 31 Decambar 2021, the Company hive
d It entire shareholding In Solasors Eng g Praducts Limited (holding company of Ring Plus Aqua Limiled and wholly ownaed subsidinry of the Company) to JK Files & Engineering Limitad (Farmerly known as JK Files
(India) Limited) by way of delivery under Section 123 of the Tranater of Property Act, 1882,

The Board nl Directors of the Company al its meeting held on 7 November 2018 had approved ihe Beh il A (G ita Behema') which land of | on of R d Appatel Limited (wholly
owned sub ol € and Selssors E Products Limited (whally owned subsidiaty of Company) with the cump-nv and then Demarger of the lifestyle business undmnklnp Into ﬂnymnnd Lifestyln Limitad on o going
concern banls, leibrln reculpt of statulory approvals as required Including that of Mumbal Blench of the National Company Law Tribunal (NGLT'), no adjusiments had baen made n the books of aceaunt and In the standalone
financlal results upto all perlods ending with 30 June 2021, The Board of Directors of the Company al its meeting held en 27 Seplember 2021 have approved the withd | of the C ite Scheme of

~

The Board of Citactor of tha Company at its mesting hald on 27 Septembar 2021 hava provided an in principle appraval for demargar / slump wala o any other sultabla mode / arrangemant for ranater of its real eatats
undartaking of the Company into anothar wholly ownad subsidiaty on a going conearn baais,

The Boaid of Ditectors of the Company at its maeeting held on 23 January 2022 have approved a Schema of Arrangemant (Real Estate Schema’) between the Company and Raymond Lifestyla Limitad {wholly ewned subsidiary of the
Company) for damergar of the real astate business undertaking of the Company (as definad In the Real Estate Sohama) Inte Raymond Litestyle Limited on & going concam basi, Tha Appointed Data s 1 April 2022, The Raal Hatate
Sichemae will be effective upon recelpt of such approvals as may ba statutorlly required Inoluding that of Mumbal Bench of the National Gompany Law Tiibunal ("NGLT"), Panding recaeipt of finel approval, no adjustmants have been)
madea In the books of account and in the acoompanying standalona financial results.

0 The revenue and profit bafora tax included in tha financial results for the quarter and nine months anded 31 Dacambar 2021 are fawar by ¥ 1908 [aidis on acoount of changes in eircumatance that led to ravision in budgeted costs of
taal ostata projects astimaled in the aarliar period,

10 Figuras of pravious perlodiyear hava been tegroupad/rearranged wharever necessary,

11 The above results were raviewed and by the Audit and app by the Board of Directors at their respective meatings held on 28 January 2022. There are no qualifications in the limited review repor
Inaued for the quarter/ nine mantha ended 31 Decambar 2021, N

Mumbal Gautam Harl Singhania
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Raymond Limited

1

We have reviewed the accompanying statement of consolidated unaudited financial results
(‘the Statement') of Raymond Limited (‘the Holding Company') and its subsidiaries (the Holding Company
and its subsidiaries together referred to as 'the Group'), its associates and joint ventures (refer Annexure
1 for the list of subsidiaries, associates and joint ventures included in the Statement) for the quarter ended
31 December 2021 and the consolidated year to date results for the period 1 April 2021 to
31 December 2021, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 ('the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility
is to express a conclusion on the Statement based on our review.,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to note 12 to the accompanying Statement, which describes the effects of uncertainties
relating to Covid-19 pandemic outbreak on the Group's operations and management's evaluation of its
impact on the accompanying Statement as at 31 December 2021, the impact of which is dependent on
future developments.

The above matter has also been reported as an emphasis of matter in the review reports issued by other
independent firms of Chartered Accountants on the unaudited financial results of three subsidiaries and
four associates for the quarter and nine months period ended 31 December 2021.

Our conclusion is not modified in respect of the aforesaid matters.

6. We did not review the interim financial results / interim consolidated financial results of thirteen subsidiaries
included in the Statement, whose interim financial results / interim consolidated financial results
(before eliminating inter company balances / transactions) reflect total revenues of ¥ 95,127 lakhs and
% 232,420 lakhs, total net profit / (loss) after tax of 5,628 lakhs and ¥ (11,121) lakhs, total comprehensive
income / (loss) of ¥ 6,145 lakhs and ¥ (9,994) lakhs, for the quarter and nine months period ended
31 December 2021, respectively, as considered in the Statement. The Statement also includes the Group's
share of net profit after tax of ¥ 381 lakhs and ¥ 379 lakhs and total comprehensive income of ¥ 381 lakhs
and ¥ 379 lakhs (before eliminating inter company transactions), for the quarter and nine months period
ended 31 December 2021, respectively, as considered in the Statement, in respect of four associates,
whose interim consolidated financial results have not been reviewed by us. These interim financial results
/ interim consolidated financial results have been reviewed by the respective auditors / Independent firm
of Chartered Accountants whose review reports have been furnished to us by the management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and associates is based solely on the review reports of such other auditors / Independent firm of Chartered
Accountants and the procedures performed by us as stated in paragraph 3 above. Our conclusion is not
modified in respect of this matter with respect to our reliance on the work done by and the reports of such
other auditors / Independent firm of Chartered Accountants.
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i

The Statement includes the interim financial information of six subsidiaries, which have not been reviewed
by their auditors, whose interim financial information (before eliminating inter company
balances / transactions) reflect total revenues of ¥ Nil and 2 Nil, total net profit after tax of 6 lakh and
Z 36 lakhs, total comprehensive income of T 6 lakhs and % 32 lakhs, for the quarter and nine maonths period
ended 31 December 2021, respectively, as considered in the Statement. The Statement also includes the
Group's share of net profit after tax of ¥ 306 lakhs and 2 429 lakhs (before eliminating inter company
transactions) and total comprehensive income of ¥ 9,568 lakhs and 2 15,193 lakhs (total comprehensive
income of ¥ 373 lakhs and % 486 lakhs respectively, after eliminating inter company transactions), for the
quarter and nine months peried ended 31 December 2021, respectively, in respect of four associates and
two joint ventures, based on their interim financial information, which have not been reviewed by their
auditors, and have been furnished to us by the Holding Company's management. Our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries,
associates and joint ventures, are based solely on such unreviewed interim financial information.
According to the information and explanations given to us by the management, these interim financial
information are not material to the Group. Our conclusion is not modified in respect of this matter with
respect to our reliance on the financial information certified by the management.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm

Adi

gistration No: 001076N/N500013

P. Setfina

Partner
Membership No.108840

UDIN:22108840AAAAAL5969

Plac

e . Mumbai

Date : 25 January 2022
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Annexure 1

List of entities included in the Statement

Subsidiary companies

4 & & & & & & * & & & © % ° F O ° ° B B

Raymond Apparel Limited
Colorplus Realty Limited
Pashmina Holdings Limited
Everblue Apparel Limited

JK Files & Engineering Limited [Formerly known as JK Files (India) Limited)

JK Talabot Limited

Silver Spark Apparel Limited

Silver Spark Apparel Ethiopia PLC

Silver Spark Middle East FZE

R&A Logistics Inc.

Celebrations Apparel Limited

Scissors Engineering Products Limited

Ring Plus Aqua Limited

Raymond (Europe) Limited

Jaykayorg S.A.

Raymond Woollen Quterwear Limited

Raymond Luxury Cottons Limited

Raymond Lifestyle Limited

Raymond Lifestyle (Bangladesh) Private Limited
Ten X Realty Limited (w.e.f. 24 December 2021)

Associates

P.T. Jaykay Files Indonesia

J.K. Investo Trade (India) Limited

J.K. Helene Curtis Limited

Ray Global Consumer Trading Limited
Raymond Consumer Care Limited

Ray Global Consumer Products Limited
Ray Global Cansumer Enterprise Limited
Radha Krshna Films Limited

Joint ventures

Raymond UCO Denim Private Limited
UCO Tesatura S.r.l,
UCO Raymond Denim Holding NV
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Registered Office | Plot No,186/M No.2, Village Zadgaon, Ratnagirl 415 812 (Maharashtra)

CIN:L17117MH1925PLC001208

Email ; corp.sacretarial@raymond.in; Website: www.raymand.in
Tel 02362-232814, Fax : 02352.232513; Corporate Office Tel : 022-40349699, Fax 022.24939036

A, STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 315T DECEMBER 2021

{! in lakhs, unless otherwise stated)
Sn Particulars SAE g -
No, 31.12.2021 30.09.2021 31.12.2020 3Az.2021 31.12.2020 31.03,2021
naudite (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1
) Revanua from operations 184339 155132 124344 422041 208081 34447
b) Other income (Refer notes 3 and 11) 2749 3184 4302 9581 16987 20136
Total Income 187088 158326 128646 431622 224038 364783
2 |Expensas
) Cost of materials consumed 31206 32081 18411 84682 40453 68677
b) Purchases of stock-in-trade 44210 28828 13833 85705 20175 44642
c) Changes in inventeries of finished goods, work-in-
progress, stock-in-trade and property under development (8429) 7128 20263 (130e9) 48390 51022
d) Employee benefits 22653 21237 16870 63264 49395 67366
¢) Finance costs §720 5810 6843 17034 21523 27604
f) Depreciation and amortisation 5974 8009 7840 18069 24346 31418
1) Other expenses
« Manufacturing and operating
(Stores and spares consumed, powaer and fuel, job work 20808 18058 12688 53104 23580 41815
charges, contract labour. atc)
- Costs tlowards development of proparty 18243 8528 4374 44085 8352 1327
~Others 26138 21180 16406 61599 41876 84685
Total Expenses 168603 148864 127438 414473 276060 10201
3 |Profit/ (Loss) hﬂen.l::rmt‘l: ::: :.r::u zlj (loss) of Assoclates and Joint 18688 2482 1208 11148 (52022) (45508)
4 |Share In Profit / (Loss) of Assoclates and Joint venturas (Refer note &) (40) (118) 1136 (83e) (2209) (948)
5 |Profit/ (Loss) before exceptional items and tax (3+4) 18545 8347 2344 16313 (54231) (46456)
6 |Exceptional ltems - gain / (loss) (net) (Rafer note 2) (168) (797) - (5260) - -
7 |Profit] (Loss) before tax (5+6) 18387 8580 2344 11083 (54231) (46458)
B |Tax(expense) / credit (Refer note 9)
Current Tax (4708) (1536) (661) (7533) (708) (952)
Deforred Tax (3678) (1399) 435 (3508) 18739 17043
Total Tax (Expenses) / Credit (net) (8280) (2938 (126) (11041) 18030 16091
9 |Net Profit/ (Loss) for the period | year (7+8) 10107 5615 2218 12 (36201) (30368
10 |Other Comprehensive Income / (Loss) (including share in associates
and joint ventures)
(i) |Items that will not be reclassified to profit or loss (net of tax) 493 248 133 738 343 1680
(Il) |Marrs that will be reclassified to profit or loss (nel of tax) (9) (109) (28) (208) 260 120
Total Other Comprehensive Incoma / (Loss) (net of tax) 484 139 108 533 611 1809
11 |Total Comprehensive Income / (Loss) for the perlod / year (9+10) 10591 6784 2323 548 35590 (28558)
12 |Net Profit / (Loss) attributable to :
= Owners 10028 5320 2169 (287) (36349) (29704)
= Non-controlling interests 7% 280 49 309 (882) (661)
Other Comprehensive Income / (Loss) attributable to ;
- Owners 482 141 105 533 a1 1804
= Non-conlralling interests 2 (2) - - - -]
Total Comprohensive Income / (Loss) attributable to :
- Qwnars 10510 5487 2274 238 (347238) (27900)
« Nen-gentralling interests a1 287 49 309 (852) (656)
13 | Paid-up Equity Share Capital 6687 6657 66567 8657 8057 8667
(Face Value - 10/- per share)
14 |Other Equity (revaluation reserve: % Nii) 203079
15 |Eamings per share (of Face Value of £ 10/- each)
(not annualised):
(a) Basic (in %) 15,08 8.00 2.26 (0.45) (53.11) (44,83)
(b) Diluted (in %) 15,06 8.00 326 (0.45) (83.11) (44,83)




B. SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER/NINE MONTHS ENDED 318T DECEMBER 2021

(% in lakhs)
Quarter ended Nine months ended Year ended
Particulars
31,12.2021 30.08.2021 31,12,2020 31,12.2021 31.12.2020 31.03.2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segmant Revenue (Revenue from operations)
- Textile 89885] 72208 60304 190383 84351 157161
- Shirting 14772 14826 8604 39716 12485] 25782
- Apparel 3611 22108 21077 81200 28181 45857
- Garmenting 20261 21182 13654 51235 42347 54908
- Tools & Hardware 13007 13783 10384 T 22397 34420
= Aulo Componants 78567 8140] 5874 22089 12830 18732
- Real Estate and Development of property (Refer nate 10) 17612 8111 6320 38627, 8694 14108]
- Others 243 218 241 717 883 843
Inter Segment revenue (10809, (5432) (2114) (20553) (4347)) (7968)|
Total Revenue 184339 166132 124344 422041 208081 344647
Seg Results
- Taxtile 10474 7622 23545 (8273) 5750
« Bhirting 1603 281 1645 (4544) (3582)
- Apparel (86) (1830), (2304) (19861) (23581),
- Garmenting 1663 27 2409 286 (508)|
« Tools & Hardware 16842 1872 4128 1487 3342
« Aulo Components 1281 1150 3277 1826 2726
- Real Estate and Development of property (Refer note 10) 1588/ 621 8844 640 1931
- Others {332) (365) (1048) (800) {1098)
« Inter Sagment Profit / (Loss) 43 25 (252) _(W_li 90
|Segmaent Results before unallocable finance costs, shara in net profit / 17866 9629 40141 (29359) (16029)
{loss) of A i and Joint ventures, ptional itams and tax
Less | Finance Costs (unallocable) (5177) (5995) (16172) (18449) (23778)
Add / (Less) : Unallocable Income / (Expense) - Net (3227) (2326) (7820) _(4214) 6703
Profit/ (loss) before share in net profit / (loss) of Associates and Joint 9462 1208 17149 (52022) (45508)
ventures, exceptional itoms and tax
Add/ (Less) : Share In Profit / (Loas) In Assoclates and Joint vanlures (118) 1136 (2209) (948)
(Rafer note 8)
Add / (Less) : Exceptional items - gain / (loss) (net) (Refer note 2) (797) » * 4
Add / (Less) : Tax (Expense) / Credit (Refer note 0) (2935) (126 18030/ 16091
Net Profit / {Loss) for the period / year 6615 2218 (38201) (30365)
Segment assots
« Toxtle 182326 192466, 176948 176948 183887
- Shirting 58388 61829 59954 59263
« Apparel 90803 88553 120837 105716
- Garmenting 80400 54141 52762/
= Tools & Hardware 20548 22538 18903
- Aute Components 17827, 17581 15131
- Real Estate and Development of proparty 75486 70407 49960
- Others 4414 3225 arsz
= Unallocable assets 214856 196043 194285
« Inter Segment Assets (28862) (22400) (20363),
696992 684383 672268
Segment Liabllities
« Toxtile 110013 103454 88175
- Shirting 17510] 16163 12463
« Apparel 70743 66628 87838
- Garmenting 33410 20951 26742
- Tools & Hardware 10748 12003 12206
« Auto Companents 7101 7669 5177
- Real Estate and Developmant of proparty 31434] 20628 14945]
- Others 1825 440 8a3
Borrowings 220024 219144 219144
Othars 21857 21887
- Inter Segment Liabilities (27611), (27611).
461387, 481387|

Footnotes:-

ii) The Group operates under tha fellowing segmaents
a) Textile : Branded Fabnc
b) Shirting :Shirling fabric (B to B)
c) Apparel: Branded Readymada Garmants
d) Garmenting : Garment manufacturing
0) Tools & Hardware
f)  Auto Components
@) Real Estate and Devalopmant of property
h) Others : Non Schaduled Alrline operations

Accordingly, Group's performance is evaluated based on various performance

1) Unaliocable expenses are net of unaliocable income (Including income from investmants).

s by these business segments,

Sl
£ sy
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Notes : (A and B)

The Statement of Raymond Limited (the 'Company' / "Holding Company’) and its subsidiaries (referred to as 'the Group') together with Asseciates and Joint Ventures, have boan
prepared In ce with the recognition and measuramant principles of applicable Indian Accounting Standards (Ind AS') notified under the Companies (Indian Accounting
Standords) Rules, 2015 (a3 amended), as prescribed under Section 133 of the Companies Act, 2013,

Exceptional items = gain / (loss) (net) represents:

(Tin lakhs)
Quarter ended Nine manths ended |_Yearended |
Particulare 31122021 | 30092021 | 31122020 | 31422021 | 31122020 | 31,00.2021
VRE pavments (Textile) (158) (787} . (955) . .
Inswrance claim received (Unallacable) - - . 1000 * =
Gatin an axchange of land surrandared in lieu of development rights . 6243 .
(Unallocable) * = =
Provision towards discount sharing with (trade ) - (11671)
(Apparel) (Refer note 12) 5 = = L:
Provision towards write down of inactive category of invantories (Apparel) (2877)
(Refer note 12) = ¢ = = i
Total ( 1570 - ml B -

The Ministry of Corparate Affalrs vide notification dated 24 July 2020, issued an amandment 1o Ind AS 118, 'Leasas’, by inserting a practical expedient w.r.t "Cavid-19-Related Rent
Concessions" effective from the period baginning on or after 01 April 2020, Pursuant to the amendment, the Group has opted to apply the practical expedient by accounting for the rent
concessions amounting to ® 475 lakhs and ® 1894 lakhs for the quarter and nine months ended 31 Decamber 2021, respactively (¢ 805 lakhs during the quarter ended 30 September
2021, ¥ 663 lakhs for tha quarter ended 31 Dacember 2020, ¥ 4410 |akhs during the nine months ended 31 December 2020 and ¥ 4675 lakhs during the year ended 31 March 2021), in
"Other income” in the Consclidated Stalement of Profit and Loss. The rent concessions are recognised In the period in which formal consents have been recelved. Accordingly, leases
for which formal consents are recelved on or after 1 January 2022, ions will be gnised during the resp: quarter/s,

The Board of Directors of the Company at its held on 27 & 2021 had d a Scheme of Arrangemant (RAL Scheme') betwaen the compnﬂy and Raymend
Apparel Limited (wholly owned s y of tha C ) for ger of the busi undertaking of Raymond Apparel Limited comprising of B2C b g Apparel
business (as defined In the RAL Scheme) Inlo the cgmulny ona going concern basis, The Appolnted Date proposed is 1 April 2021, During the qunrm anded 31 Decamber :oz1 the
shareholders and secured creditors of the Company have ap d the RAL in seperate meatings of shareholdars and creditors, respectivaly, convened by National Company
Law Tribunal ("NCLT"). Tha RAL Scheme will be effective upnn receipt of such approvals as may be statutonily required including that of Mumbal Banch of the NCLT, Pending recaipt of
final approval, no adjustments have bean made In the books of account and in the accompanying consolidated financlal results.

The Board of Directars of the Company at its meeting held on 27 September 2021 had approved the consolidation of the Tools & Hardware business carried out by JK Files &
Engineering Limited (Formerly knawn as JK Files (India) Limited) {wholly ownad subsidiary of the Company) and Auto Componants business umd out hy Rinp Plus Aqua Limited (step
down subsidiary of the Company). During the quarter ended 31 D ber 2021, the Company have transferred its entire holding in S g Products Limited
(halding company of Ring Plus Aqua Limited and wholly owned subsidiary of the Company) to JK Files & Engineering Limited (Formarly known a8 JK Files (India) Limltle) by way of
delivery under Section 123 of the Transfer of Property Act, 1882,

The Board of Directors of the Company at its maeling held on 7 November 2019 had app the Comy Scheme of ('C 5 ') which comprised of
amalgamation of Raymond Apparal Limited (whelly owned lublidllry of the Company) and Scissors Engineering Products Limited (wholly owned |ub|$dllry of m Company) with the

ny and then Demerger of the lifestyle b und g Into R Lifestyla Limited on a going concern basis, Panding receipt of statutory approvals as required including
that of Mumbal Bench of the National Campany Law Tribunal (‘Ncl.'l') no- adjustments had bean made in the books of account and In the consolidated financial results upto all perieds
ending with 30 June 2021, The Board of Directors of the Company at its meeting held on 27 September 2021 have app d the withd | of the Composite Schama,

The Board of Directors of tha Company at its meeling held on 27 September 2021 have provided an in principle approval for damerger / slump sale or any other suitable mode /
arrangement for transfer of it real estale business undertaking of the Company Into ansther wholly owned subsidiary on a going concern basis. The Board of Directors of the Company
at its meeting hald on 25 January 2022 have approved a Scheme of Arrangement ('Real Estate Scheme') between the Company and Raymond Lifestyle Limited (wholly owned
subsidiary of the Campany) for demerger of the roal estate business undertaking of tha Company (as defined in the Real Estate Scheme) into Raymond Lifestyle Limited on a going
concemn basis. The Appointed Date Is 1 April 2022, The Real Estate Schame will be effactive upon receipt of such approvals as may ba statutorily required Including that of Mumbai
Bench of the National Company Law Tribunal ("NCLT"). Pending receipt of final approval, no adjustments have been made in the books of account and in the accompanying
condolidated financial results,

During the year ended 31 March 2020, J.K. Investo Trade (India) Limited, an Asscciate Company, sold its land at Village Panchpakhadl, District Thane. During the year ended 31 March
2021, the Associate Company recognisad contingent consideration on the atoresaid sale on fulfillment of canditiens applicable, Accordingly, Share In profit of Associates for the quarter
and nine months ended 31 December 2020 and year ended 31 March 2021 Includes surplus on sale of land of € 804 |lakhs and ® 1701 lakhs, respactively,

Deferred tax cred|t for the quarter and nine months ended 31 Decambar 2020 and year ended 31 March 2021 mainly represents credit recognised on account of losses incurred during
the said period by certain entities within the Group to the extent it Is probable that sufficient future taxable profit will be available against which the unused tax losses can be ulilised.

The revenue and profit before tax included in the consolidated financial results for the quarter and nine months ended 31 December 2021 are lower by ¥ 1,695 lakhs on account of
hanges in cir that led lo revi in budgeted costs of real estate projects estimated in the earlier periad,

Ouring the quarter ended 31 December 2020, pursuant 1o Share Purchase Agreeement, the Group had divested |ls entire stake In its wholly owned subsidiary viz. Dross Master Apparel
Private Limitad and accounted for gain of ¥ 375 lakhs in "Other income' In the Consolidated Statemant of Profit and Loss,

In March 2020, the World Mealth Organisation declared COVID-19 a glebal pandemie. Consequent to this, Govemment of India declared a nation-wide lockdown from 24th March 2020,
Subsequently, the nation-wide lockdown was lifted by the Government of India, but regional lockdewns continue to be Implementad in areas with significant number of COVID-19 cases,
The Group, Its associates and joint ventures remain watchful of the potential impact of COVID-19 plndorm:. on resuming normal business operations on a continuing basis,
Accordingly, the Group, its associates and joint ventures have assessed the impact of this pandemic on the busi ations and have cor all relavant internal and external
information avallable up 1o the date of approval of these consolidated financial results, lo determine the Impact on ‘thair revenue from operations and eslimation of salos related
expanses over the foreseeable future and the recoverability and carrying value of certain assets such as property. plant and equipment, other intangible assels, invastments,
Inventaries, trade receivables, deferred tax assets and input tax credit receivables.

The impact of Covid-19 pandemic has further impacted the apparel fashion business carried out by one of the entities within the Group due to which sales have dropped drastically
which has resulted into inventory build-up and slow down in the collections of trade recalvables due to which the entity has given higher discount and made correction into the inventory,
The Impact of Covid-19 pandamic on the overall economic environment being uncertain may affact the underlying assumptions and estimates used lo prepare contolidated finandal
results of the Group, its associates and joint ventures, which may differ from impact considerad as at the date of approval of these lidatad financial results, The Group, its
associates and joint ventures continues its business activities, in line with the guidalines issued by the Governmant authorities, lake steps to strengthen its liquidity position and further
explore cost restructuring exercise. The Group, its associates and joint ventures de not anticipate any major challenge in the ability to continue as geing cancern or maeling its financial
abligations. As the situation is unprecedentad, the Group, its assoclates and jeint ventures are closely monitering the situation as It evolves in the future,

Figures of previous period/yaar have been ragreuped/ rearrangad wherever nacassary,

The above results were reviewed and recommandad by the Audit Commiltee and approved by the Board of Directors al their respective meetings held on 25 January 2022, There are no
qualifications In the limited review report issued for the quarter/nine months ended 31 December 2021, 2
3% -
(l:";\‘,‘\\
)
\#]

Mumbal
25th January, 2022

- Gautam Harl Singhania
~ Chalrman and Managing Director
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Press Release
For Immediate Dissemination

Raymond Consolidated records highest profitable quarter in last 10 years
v" Revenue up 45% vs. PY @ X 1,871 Cr; ~100% of pre-Covid levels
v Highest PBT of X 186 Cr and the highest margin of 9.9% in last 10 years
v Highest ever EBITDA of X 303 Cr with EBITDA margin of 16.2%

v Significant reduction of net debt by X 310 Cr leading to Net Debt of X 1,253 Cr

Mumbai, 25" January, 2022: Raymond Limited today announced its consolidated unaudited
financial results for the quarter ended 31°* December, 2021

A snapshot of the consolidated financial results: (Post IND AS 116)

Consolidated Results Snapshot

Xin Crores Q3FY22 Q3FY21 Y-0-Y% 9mFY22 ‘ 9mFY21 Y-0-Y%
Net Revenue 1,871 1,286 45% 4,316 2,240 93%
Opex 478 334 43% 1,249 913 37%
EBITDA 303 157 93% 523 (62)
EBITDA % 16.2% 12.2% 12.1% (2.7%)
PBT (before exception) 186 12 172 (520)
PBT % 9.9% 0.9% 4.0% -23.2%
Net Profit 100 22 (3) (353)

e In domestic markets, improved consumer sentiments and strong festive & wedding season
demand across our B2C businesses and strong momentum of export orders maintained in
garmenting and engineering businesses helped in achieving 45% growth in revenues to
1,871 Crin the quarter

e Continued focus on cost optimization enabled reduction in overall operating cost in Q3FY22
& 9IMFY22 by X102 Cr (lower by 18%) and X 407 Cr (lower by 25%) respectively as compared
to pre-covid levels of FY20

e Launched premium residential project ‘The Address by GS’ at Thane during the quarter and
received overwhelming response with ~100 units booked within 45 days of launch

Commenting on the quarter performance, Mr. Gautam Hari Singhania, Chairman & Managing Director,
Raymond Limited said, “I am pleased to announce an overall strong performance in the quarter with
business achieving 100% of pre-Covid levels. With our focused approach on capitalizing on the growing
demand for our products and continued cost optimization, we delivered record profitability. We
generated free cash flows to reduce debt and are progressing towards being a net debt free business.
With Union Budget to be announced shortly, we are hopeful that there will be a further impetus for
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improving consumerism and expect reforms that increases the spending power of the consumer which
will provide opportunity for Indian economy to achieve higher GDP growth in the coming fiscal. ”

Q3FY22 Segmental Performance: Post IND AS 116

Branded Textile segment sales reported strong growth of 49% to X 899 Cr vs X 603 Cr in previous
year. The growth driver being the improved consumer sentiments and strong momentum in
secondary sales on the back of buoyant festive demand, wedding related purchases and higher
footfalls in retail outlets. The segment reported robust EBITDA margin of 21.2%, higher by 433
bps compared to previous year. Improved sales and operational efficiencies contributed largely
to the growth.

In Branded Apparel segment, strong sales growth was witnessed in all trade and retail channels
across regions leading to increase in sales by X105 Crfrom X211 Cr in previous year to X316 Crin
Q3FY22. Online channel continued to contribute well during the quarter. The segment reported
a healthy EBITDA margin of 10.7% higher by 771 bps compared to previous year mainly due to
better sales and continued operational efficiencies.

Retail Operations:
e ~100% of our retail network of 1,411 stores operational as on 31° December, 2021

e Total 12 stores opened during the quarter mainly in Tier [l — VI towns

e The Raymond Shop (TRS) network witnessed 13% growth in average transaction value (ATV)
Vs. previous year

Garmenting segment sales grew strongly by 48% to X 203 Cr compared to X 137 Cr in previous
year, mainly driven by growth in bulk business due to high demand from customers in US, UK &
Europe markets. EBITDA margin for the quarter improved to 8.6%, higher by 204 bps compared
to previous year, mainly due to higher utilization levels

High Value Cotton Shirting segment sales recorded a high growth by 72% to X 148 Cr compared
to X 86 Cr in previous year, led by higher cotton fabric sales in domestic markets. The segment
reported lower EBITDA margin of 8.6%, impacted due to higher raw material prices.

During the quarter, the Engineering business was consolidated under JK Files & Engineering Ltd.
On aggregate basis, the sales grew by 28% to X 209 Cr as compared to X 163 Cr in previous year.
Sales growth mainly driven in exports markets of US, Europe, Asia & Africa and in domestic
market there was continued improvement in demand. The business reported EBITDA of X 31 Cr
in the quarter.

Real Estate segment sales grew by 177% to X 175 Cr from X 63 Cr in previous year. The business
witnessed strong growth in bookings due to improved customer sentiments and overall liquidity
in the market. Fast pace construction being one of the USP of TenX project contributed
significantly for uptick in sales. Overall, project ‘Ten X’ received 208 bookings in Q3FY22 resulting
in total 1,763 units booked (~73% of total inventory launched) till Dec-2021 with a booking value
of X 1,722 Cr. Launched ‘The Address by GS’ premium residential project and received
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overwhelming response with 117 bookings in Q3FY22 (50% + of total inventory launched) with a
booking value of X 252 Cr. The Board of Directors approved the Real Estate business division to
be subsidiarized into wholly owned subsidiary of Raymond Limited

About Raymond Limited

Raymond is India’s largest integrated worsted suiting manufacturer that offers end-to-end solutions for
fabrics and garmenting. Over the years, Raymond has been synonymous with quality, innovation and
market leadership. It has some of the leading brands within its portfolio — ‘Raymond Ready to Wear’,
‘Park Avenue’, ‘ColorPlus’, ‘Parx’, ‘Raymond Made to Measure’ and Ethnix by Raymond amongst others.
Raymond has one of the largest exclusive retail networks in the country with around 1,400 stores in more
than 600 towns. The group has presence in engineering space engaged in precision engineered products
with an expansive presence in national as well as international markets.

Raymond forayed into realty sector through the launch of its maiden project TenX - an ‘aspirational
district’ spread across 14 acres housing ~3,100 residential units and has recently launched a premium
residential project — The Address by GS.

Raymond also has presence in FMCG sector through Raymond Consumer care that offers wide range of
products in men’s personal grooming category and personal hygiene. Having enjoyed the patronage of
over a billion consumers, Raymond as a brand has been consistently delivering world class quality
products to its consumers over the past nine decades.

To know more, visit us today at www.raymond.in

For further information, please contact:
Rohit Khanna

Corporate Communications

Raymond Limited

Tel: 022 6152 7624

Email: Rohit.khanna@raymond.in
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